
Revision 1

Page 78

The annual gross receipts amount was updated for 2025 inflation adjustments.

 

Date of revision: 4-29-2025

 
Revision 2

Page 80

The actual cost of the automobile was added to the note.

Date of revision: 4-29-2025

Addendum: Basics of Business Entity Taxation 



Revision 3

Page 80

The first year depreciation calculation should have used $12,200 (first year without bonus) 
versus $20,200 (first year with bonus)

Date of revision: 4-29-2025


