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Added Form 1120-S, Pages 3 and 4 to Appendix C, Completed Forms for Case Study

Fom 1120-5 Pets & Company, Inc 21-3456789 E]
Schedule B Other Information (see instnuctions) (continued) Yes | Mo
12 During the tax year, did the carporation have any nan-sharshcicer debl hal was canceled, was forghen, of had the
terms modified so as io reduce the principal amount of the debi? X
W "Yes,” enter the amount of prinapal reduetion s
X

13 During the tax year, was a qualiified subchapter S subsidiary election terminated or revoked? If "Yes,' see instructions

14a Did the corporation make any payments that would require it to fils Formis) 10997 X
b If "Yes " did or will the comporation file required Formis) 1088% .. ... ... ... ... .. S x
16 |s the carporation attaching Form &996 to certfy as a Qualited Opportunity Fund? .. R S X
If *Yes,” enter the amount from Form 8996, lme 15 0 5
16 Af any time during the tax year, did the corporation: (a) receive (as a reward, award, or payment for property or senvices],
or (b} sell, exchange or cthersse dspose of a digital asset (or & financlal interest n 8 digitsl asset)? See nstroctions X
Schedule K Shareholders’ Pro Rata Share ltems Total amount
1 Ordinary business income (loas) (page 1, line 22) 1 141,499
2 Meft rental real estate income (oss) {attach Form BB23) 2
3a Other gross rental income {loss) | 3a |
b Expenses from other rental activibes (sttach statement) b I
& Other net rental income (loss). Sublract line 3b frem line 3a de
= 4 Interest income 4 1 I 000
E 6 Divdends: a Oranary dividends _ Ba
& b Quaified dividends L8k |
E & Royatties [
= 7 Met short-term capital gain (loss) (attach Schedue D (Form 1120-3)) T
8a Met kang-term capital gain (loss) (attach Schedule D (Farm 1120-5)) Ba
b Collectinles {28%) gain ({loss) | &b |
o Unnecaplured section 1250 gain (attach staternent) Be
9  Met section 1231 gain (loss) (attach Form 4787) 3
10 Other income (loss) (see instructions) Tyme: 10
11 Section 179 deduction (attach Form 4562) 11
£ |12 Cash charitable confioutions Stmt 3 | 12a 10,000
B b Moncash charitable contribuions 12b
E ¢ Invesiment interest expenss L 12¢
E d Seellon 5%e)2) expendiures . Type: 12d
e Other geductions (see |nstructions) Type: 12e
13a Low-income housing creds (section 42(])i5H 13a
b Lowdncome heusing credit (other) 13b
2 & Qualified rehabilitation expenditures {rental real estate) (attach Form 3488, if applicable) 13¢
b d Other rental real estate credits (see instructions)  Type: 13d
5 & Other rental credils (see instruchans) Tipe: 13e
f Biofuel producer credit (attach Form G478) 13t
g Other credits (see instructions) Type: 13g
<8
g.“ 14 Attach Schedule K-2 (Form 1120-5). Shareholders’ Pro Rata Share Items—Infernational. and
-E check this bex to indicate you are reporting items of international fax redevance |_|
«  |16a Posi-1886 deprecialion adjustment 16a 2,072
g.EE b Adjusted gain or s 16b
EE & Deplstion {other than cil and gas) i 15
z Eg d Qil, gas, and geocthemmal properiies - gross income 16d
TSZ| e Of, gas, and geothermal properties — deductions 16¢
1 Other AMT items (attach statement) 151
) 18a Tax-exempl interses! ncome 183
: i b Other tac-exempl income 16b
Eu ¢ Nondeductible experses 16¢ 7,300
:Eﬁ d Distributions (attach statement if required) (see instructions) 18d 16,000
Eg e Repayment of koans from sharehciders 16e
f Foregn taxes paid or accrued 16f
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Sharcholders” Pro Rata Share Items [sonbnued)

Total amount

§

i

Infarmatio

100

cilial

5 | 178 Investment moome

b Investment expenses

© Dpvdend dembutions paid from accumulated Eamlﬁgs all'r;:l. pm‘ﬁrsm
o Other lems a&nd amounts (gtach siatement)

See Statement 4

17a

1,000

1Th

i7c

18 Income (loss) reconciliation. Combine the fotal amounts on lines 1 through 10. From the result,
subtract the sum of the amaunts on Iines 11 through 12d and 16

18

132,499

Schedule L

Balance Sheets per Books

Begnning of tax pear

End of tax year

1
2a

-3

P - -

14
15

16
17
18
19
20
21
22
a3
24
25
]
27

Assets

C)

(]

Cash

)
14,100

id)
9,600

Trade noles and accounts receivable

Less allowance for bad debis {

Imventories

[
26,000

115,000

U5, governmenl obligaticrs

Tax-axempt securities (see instructions)

ey et assets [mnch stoterert)

Loans to sharehokders

11,900

10,500

Naortgage and real eslate loans

Cher imvesiments. (atiach sialement]

Bulldings and other deprecialie assets

253,200 2

53,200

Less accumulated depreciation [

13,920

239,280

27,840

225,360

Depletable assets

Less accumulated depletion {

Land {mel of any amaortization)

[
45,000

45,000

Intangible assets {amorizable only)

10,800

10,800

Less accumulated amariization {

720 10,080}

1,440

9,360

Ottrer assels (altach statement)

Total asseis

346,360

414,820

Liabilities and Shareholders’ Equity
Accourls payable

Marigages, notas, bonds pa:.raﬂe in less. l!lan.1 yaar

190,000

148,000

Ceer cument hahdiess [afach siwemen)

Loans from sharehaoklers

Marigagss. notas, bonds payabla in 1 year or mars

Other kebities (afach statement)

Capital stock

4,000

4,000

Additional paid-in capital

103,200

103,200

Retained eamings

48,160

158,620

Acjusimants o sharsholdars
oquty {afiach siabemerd]

Less cosl af treasury slock

!

Tatal Gabilties and shareholders' equity

346,360

414,820
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