2013 Casualty and Disaster Losses

Table of Contents

Casualty and DiSASTEr LOSSES .....ccoiiiei e 1
T BASICS. ..ttt 1
LI =310 0 7= R 1
(Or- U= 1§V 0 1 PR 4
DISASIEN ANBA LOSSES ... . eiiiieeiitieie e e e ettt e e e e e et ettt e e e e e e e e e atat e e e e e eeeeeanntna e e eeaes 7
LAY T I 7= T 15 o £ 7
LAV LT (o 7= 15 ox 9
LT TS €= (o I I =T o [T od PR 12
(OF> 1 (o1 F= 1 1] 0o TR g L= TN I LT PSP 15
LOSS OF INVENTOIY ...ttt 16
=T ot 1= LTI ] o 1 17
Insurance and Other REIMDUrSEMENLS ............uuuuuiiimmiiiiiiiiiiiiiiiiiieiiieeieeeerernee. 22
[0 [0 Tox 1) 1 N 01 27

2 T 34
PONZI SCNEIME ...ttt ssnsnnnes 34
CalCUIAtING thE GAIN ...ttt n e 38
POSIPONING @ GAIN ..uuiiiicccccee e et e e e e e 38
PriNCipal RESIOENCE .......uiiiiiiiiiiiiii bbb eenne 45
Summary of Where to Report Gains and LOSSES ..........uceeiiieiiiiiiiiiiiee e 46
Pass-through ENLItIES.........ooouiiiiii e e e 47
RECONSIIUCHING RECOITS ... 49
T ESYo g ro T I =d (o] o= 1 YOS 49
BUSINESS RECOIUS ...t e eee ettt e et e e e e e e e e e et e s e e e e e e eeaeatnneaeeaees 50
REAI PrOPEITY . ...ttt 53

AN Lo LTt 0] o £ U o [ 53
REVIEW QUESTIONS. .. .cceieeeeiiiie et e ettt e e e e e e e e e e et a s e e e e e e eeeatta e e eeaeeeesnnnnnnes 55
REVIEW ANSWETS ... e e e e 57
10 = 61

© 2013 NATP v



