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PRINT AND SAVE

Print information for your clients, download and email
PDFs, or place information in the client's file.
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@ Print current page
@ Download current page
€) Print entire tab or multiple pages.

BOOKMARKS

Create bookmarks for frequently referenced pages. Bookmark
function is available for both TheTaxBook Series and
Government Documents.

Bookmark a Page From TheTaxBook
Click on the “Bookmark Page” button in the top right corner.
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8 Business Deductions

=Tab 8 Contents = =New for 2021 =

Per Diem Rates—Continental U.S. (CONUS) e 81 * Qualified business income deduction. The IRS has issued forms for
Net Operating Loss (NOL) 81 calculating the qualified income business deduction and increased
Common Elections 81 threshold amounts. See Form 8995, Qualified Business Income Deduc-
(QBI— 2021 Threshold Amounts and Phase-In Ranges . . . o8 tion Simplified Method, page 8-17, and Form 8995-A, Qualified Business
Amortization o . Lo 8 Income Deduction, page 8-19.

Per Diem Rates 82 . -

Per Diem Rates/High-Low Method 84 Net operating loss (NOL). For 2021, the excess business loss limitation

for an NOL has been increased. See NOL Carryback and Carryforward,

Bookmark a Government Document
Click on the “Bookmark Document” button in the top right corner.
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TheTaxBook Series I3
Deluxe & Supplement Bookmarks
Al States. p—
Calffornia Edition
CorecEn California Edition Page 2-1 - Tax Tables Rename Delete
SsbiET Deluxe Plus & Supplement Page 8-2 2021 per diem rate Rename | Delete
What's New Edition
oo Deluxe Plus & Supplement Page 2-15 Rename | Delete
Deluxe Plus & Supplement Page 30-7 Disability Credit for Ramp Use 2021 Year Rename | Delete
aive to client il Smith Rename | Delete
Rename Delete
Form 1120-5 - US. Income Tax Return for an S Corporation Rename | Delete

@ Click on “Bookmarks” from the left navigation.

@) Click on a bookmark title.
Tip: Rename bookmarks with a more specific title.
Tip: Delete bookmarks from previous years’ editions.

Need help? Call 866-919-5277 or

email info@thetaxbook.com
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€) Go right to a tab.
Click and go!

between books.

used documents.

.

o Library Search: Receive instant
results for keyword searches.
Search all libraries or search the library
of your choice. As you type in the search
box, search suggestions appear.

9 TheTaxBook Index: Click on a letter to
display a drop down box containing index
references for TheTaxBook.

() select TheTaxBook:

e TheTaxBook Archives: In December,
when the 2021 Tax Year Editions are
released, you will still have access to the
2009-2020 Editions of TheTaxBook.
Government Documents: Up-to-date
library of information released by the
IRS. Easy to search. Bookmark commonly

o History and Bookmarks: Find
previously viewed documents fast!
Create and name bookmarks, to find
documents quickly for future reference.
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=Tah 8 Contents = =New for 2021 =

Per Diem Rates—Continental U.S. (CONUS) . . . . .. 81 * Qualified business income deduction. The IRS has issued forms for
Net Operating Loss (NOL) . . . ............. . A calculating the qualified income business deduction and increased
Common Elections. . ... .................. 5 oo LHI threshold amounts. See Form 8995, Qualified Business Income Deduc-
QBI— 2021 Threshold Amounts and Phase-In Ranges 81 tion Simplified Method, page 8-17, and Form 8995-A, Qualified Business
Amortization. . . . ....................... Income Deduction, page 8-19.

Per Diem Rates . . 9600000000 * Mot tinaloss-NOL), For-2021 th Busi loselimitati
Per Diem Rates/High-Lo £ NOL has-bosn-i d-SooNOLL. yback-and-

Truckers/Transportation Industry Chart . . . . . ... 84 856 4
Business Deductions . .. ................ ... 84 _

" . . . Fpr 2021, taxpayers with average annual
M;:tles}ti?.::‘::.ltmm e ' §§ Page updates [ 1o illon for the priurlhreg tax-year
vvvvvvvvvvvvvvvvvv o look like this. e cash method of accounting. See Gross

receipts test, page 8-23.

Common Elections
« Election to capitalize carrying charges, page 8-5.

« Election to waive NOL carryback period for farming loss, page 8-21.

* Election to deduct up to $5,000 in start-up or organizational costs, page 8-22.
« Election to adopt a tax year other than a calendar year, page 8-26.

« Election to use a tax year other than a required tax year for a partnership,
S corporation or PSC, page 8-26.

JUST LIKE
THETAXBOOK!

Net Operating Loss (NOL) . . ... ...
Start-Up/Organization Costs . .

Deduction/Amortization . . . . . .
Accounting Periods and Methods .

QBI—2021 Threshold Amounts and Phase-In Ranges
(See page 8-15)

Cash Method ... .......... =

Accrual Method .. ... .. .. 900000 oo SlogleiliOH] e M)

Change in Accounting Method . . . .. .................. Threshold Amount $160,700 $321,400 $160,725

Phase-In Range $160,701 to $321,401 to $160,726 to
. . $210,700 $421,400 $210,725

Per Diem Rates—Continental U.S. (CONUS) Full Limitation Applies* | §210,701 421,401 $210,726
IE:I:Ianve: Y”/V’;;g/m’?ﬂ 70/1/1;5&/30/19 * For specified service trade or business (SSTB), no QBI deduction.
Lodging $96 $94

For higher localities, see Per Diem Rates, page 8-2. Amortization (See page 8-21)

A business deduction for amortization is first reported on Part VI, Form
Net Operating Loss (NOL) (see page 8-20) 4562, Depi and. The amount is then carried
5 e —— - to the “other expenses” line on the tax return.
Default | Effective for losses arising in tax years ending after December Period
Rule 31,2017, the NOL deduction is limited to 80% of taxable income.
 Carryback period —none.  « Carryforward period — indefinite.

IRC Code Section

Circulation i &
Research and experimental costs *

to the Default Rule Research and
Farming Loss | Property and Casualty Intangible drilling costs* Y
Insurance Companies M!n!ng c“s"f
Mining costs

2Z-year Yes Yes Pollution control facilities
20-year Carryforward n/a - indefinite Yes Cost of acquiring a lease....

carryforward Busl <t
80%-of-Taxable-Income Limit Yes No G:::‘:Iis"s::‘zrzm: o
Farming loss. A farming loss is the smaller of the NOL for the year or the Corporate izati COStS .....ovvovn
NOL computed considering only farming income and deductions. F i izational cost:

Need help? Call 866-919-5277 or email info@thetaxbook.com




